GWALIOR HOSPITAL AND EDUCATION CHARITABLE TRUST

GWALIOR
Calculation sheet for 35AC exemption
Permission required u/s 35AC– Budgeted Fund requirement (INR in lakhs)

Dr. Meena  Sharma  Memorial  Rural  Hospital:   (to be revived)
	Sl.No.      
	Activities                  
	Number of Beneficiaries                                                          
	Annual Expenses          
	Corpus

required

	1.
	Staff Salary                              
	1 lakh
	12.00
	150.00

	2.
	Medicines & Investigations        
	1 lakh
	12.00
	150.00

	3.
	Mobile Clinic (rural healthcare & awareness programmes)       
	1 lakh
	12.00
	150.00

	
	TOTAL  (A)      
	450.00


Snehalaya – Home with Love  (based on actuals  of 2012-13 - Rs.41.7 lakhs)                    
	Sl.No.
	Financial Year
	Number of Beneficiaries
	Annual Expenses
	Corpus required

	1
	For the year 2013/14 
	62+13 carers                  
	41.70
	

	2
	For the year 2014-15 (with 10% cost escalation)
	120+30 carers                  
	87.29
	

	3
	For the year 2015-16 (with 10% cost escalation)
	150+40 carers
	96.02
	

	4
	For the year 2016-17 (with 10% cost escalation)
	200+50 carers               
	140.83            
	1,689.96

	
	TOTAL (B)
	1,689.96


	
	TOTAL (A)+(B)                               
	2139.96                                                         



Total Corpus required for Health Care services and 

          Snehalaya Home for rehabilitation is                  Rs.2,139.96 lakhs
                                                                                         ===========                              

(Rupees twenty one crores thirty nine lakhs and ninetysix thousand only)

Note:  For purposes of calculating the Corpus requirement we have assumed that we       get an 8% return per annum on our Corpus.  In other words, we have determined our Corpus requirement as 12.5 times of our projected annual expenses.

Snehalaya  mainstream  School:

The School started in Aug. 2011 with 70 children, mostly drop out girls from villages with aims for women empowerment by educating girls, who otherwise have to lead a life oppression all their lives, and make them independent. That will help not only their families but fure generations too. The school started with classes from KG to 6th in 2011 and gradually been added class 7th and 8th over last two years. Number of children over two years has increased to 176 over two years including 96 girls and we are hoping that the number will increase to 250 to 300 for new session starting in July 2014 as well new addition of class 9th and same to increase to 500 in next three years with classes going to 12th standard. All girls will be paid a sum of Rs.10 per day for attending the school as an incentive to complete the education in lumpsum. All girls are provided every thing free including education, transportation, books, uniform, stationary etc. The Corpus fund requirement for the school is calculated to be-  
Snehalaya Main Stream School  (based on actuals  of 2012-13 - Rs.10.1 lakhs)                    

	Sl.No.
	Financial Year
	Number of children
	Annual Expenses
	Corpus required

	1
	For the year 2013/14 
	176                  
	20.20
	

	2
	For the year 2014-15 (with 10% cost escalation)
	300                  
	39.31
	

	3
	For the year 2015-16 (with 10% cost escalation)
	400
	57.62
	

	4
	For the year 2016-17 (with 10% cost escalation)
	500               
	72.04            
	864.48

	
	TOTAL (C)
	864.48


Total corpus required for School is Rs. 864.48 Laks i.e. eight crores sixty five laks only. 

Grand total required by GHECT (A+B+C) is Rs. 3004.44 Laks i.e. thirty Crores four laks forty four thousand only.
Note:  For purposes of calculating the Corpus requirement we have assumed that we       get an 8% return per annum on our Corpus.  In other words, we have determined our Corpus requirement as 12.5 times of our projected annual expenses.

                                                Dr. B.K. Sharma

                                                 Chairman
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